
Profits Returned to Members
Creston & District Credit Union is reporting another 
successful year of operations and we are pleased to 
present the results to our members. The Board of 
Directors continues to provide our members with a level 
of return indicative of the past few years.  Accordingly, 
the Board of Directors is pleased to announce the 
following dividends and patronage for the year ended 
December 31, 2019:

7% equity dividend on Class C equity shares
4% patronage refund on loan interest paid
4% patronage premium on deposit interest earned
10% rebate on service charges paid

All patronage and service charge rebates were paid as 
cash to members’ accounts.  The equity share dividend 
was added to the member’s equity share balance.  All 
transactions were processed to member’s accounts in 
February of 2020.  In total, $455,910 of our operating 
income has been returned to our members.

Annual General Meeting
As a result of COVID-19, the Annual General Meeting 
of Creston & District Credit Union planned for April 23, 
2020 has been postponed.  A new date for a meeting 
with our membership will be determined at a later date 
and communicated on our website and in the branch.
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Director Elections
At the close of this year’s Annual General 
Meeting, the terms for current Directors 
Carrie Czar and Jim Ryckman will expire.  
Rick Minichiello, appointed by the Board in 
2019 with the resignation of Director Larry 
Nowak, is seeking election as Director.  A call 
for Director Nominations was mailed to the 
membership on January 20, 2020.

No additional nominations were received.  
Accordingly, Carrie Czar, Jim Ryckman and 
Rick Minichiello will be declared elected by 
acclamation at our next Annual General 
Meeting.

Postponement of Annual General 
Meeting  Below
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Board of Directors:

President…………….......Jim Ryckman
Vice President…….....…..Rob Simpson
Secretary………..................Carrie Czar
Director…………............Carole Materi
Director………….....……..Don Tarrant
Director………............….......Don Low
Director………….......Rick Minichiello

Management
CEO..........................Lawrence Makortoff
Manager, Administration....Kim Appleton

Mission Statement

Creston & District Credit Union is and 
will continue to be a sound, profitable, 
independent, progressive, 
service-oriented financial institution.  
We are dedicated to serving our 
members’ needs and committed to 
contributing to the well-being of our 
community.
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A COMPLETE SET OF THE FINANCIAL  STATEMENTS IS AVAILABLE AT THE CREDIT UNION

Approved by the Board of Directors


